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There are many different facets to consider when you are engaged in your estate 

planning efforts. Transferring assets is not always as simple as an exercise in pie 
slicing. 

 
You should carefully consider the impact that a direct inheritance can have on 

each of your loved ones. If you act in a discerning manner, you can provide for 
each person that you love in the optimal fashion. 
 

With this in mind, we will look at the value of special needs trusts in this paper. 
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You have probably heard of the Medicaid program. This is a health insurance 
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When you think about estate planning, you may reduce the exercise to the 
creation of a last will or a trust. In fact, there is much more to the process if you 
want to be comprehensively prepared. 

 
As you live your life, you make certain impressions on the people that you love, 

and you invariably have a positive impact. This impact can actually persist even 
after you are gone in the form of your legacy.  
 

It is possible to take estate planning a step further and engage in the process of 
legacy planning. This is a more comprehensive effort, and when you craft your 

legacy, you shape the way that you will be remembered. 
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TAX CONSIDERATIONS 

You may be in a position to leave behind a considerable store of financial 

resources for your loved ones to draw from after your passing. Because of the 
existence of the federal estate 

tax, you must take steps to 
preserve your wealth if you 
have enjoyed a considerable 

level of financial success. 
 

In 2015, the estate tax credit or 
exclusion is $5.43 million. If the 
value of your estate exceeds 

this amount, you must 
implement estate tax efficiency 

strategies to mitigate the 
burden. There are things that 

you can do to keep a maximum store of assets in the family. 

 
 

 

EDUCATIONAL OPPORTUNITIES 

 

Leaving direct inheritances can be the right choice under some circumstances, 
but if you have younger family members on your inheritance list, you may want 

to provide educational opportunities. 
 

When you help someone achieve his or her own true potential, you are giving a 
great gift, but you are also helping to strengthen the fabric of society. 
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PHILANTHROPIC ACTS 

You could consider philanthropic acts when you are devising your legacy plan. 

There are various different ways that you can support worthy causes and 
institutions that are meaningful to you. 

 
Some people create private charitable foundations, and there are misconceptions 
about foundations. Because some of the most high-profile families in the country 

have their own foundations, you may assume that you must be a billionaire to 
start one. 

 
In fact, the majority of the private foundations in the United States are working 
with less than $1 million. 

 
There are other options if you want to leave behind a legacy of charitable giving. 

Charitable trusts are often utilized, and these trusts also provide tax advantages. 
Donor advised funds would be another option. 
 

 

FAMILY HEIRLOOMS 

The history of your family is 
contained within certain 
objects that have been 

passed down from 
generation to generation. 

When you are putting your 
legacy plan together, you 

can take stock of the 
heirlooms that are in your 
possession. Ultimately, you 

can make sure that each 
item gets into the ideal pair 

of hands. 
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ETHICAL WILL 

 

Since biblical times, ethical wills have been utilized within certain cultures. This 
type of will does not have anything to do with the financial end of things. You 

record your moral and spiritual values when you create an ethical will. 
 
When you are not around to provide moral guidance, this document will be 

accessible to those who are looking for some insight during difficult times. 
 

 

PERSONAL MEMOIRS 

You have invariably had many formative experiences throughout the course of 
your life. If you take the time to author your personal memoirs, your loved ones 
will be able to draw from a treasure trove of experiential learning. 
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SUMMARY 

 

When you are contemplating your own mortality, you may experience a 
disconcerting sense of finality. In fact, if you engage in the process of legacy 

planning, you can make a lasting impact even after your death. 
 
There are various different things that you can do to shape the way that you will 

be remembered. In this paper we have provided some basic ideas, but there are 
additional steps that you can take if you want to leave behind a meaningful 

legacy. 
 
To learn more about legacy planning, schedule a consultation with a licensed 

estate planning attorney. Your lawyer will become apprised of your objectives, 
evaluate your capabilities, and help you craft a plan that leads to the fruition of 

your goals. 
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